Colonial
First State

CFS FirstChoice
strategic portfolio allocations

Personal Super | Pension | Employer Super | Investments

Current as at 31 December 2024

Colonial First State offers a wide suite of
multi-manager, index, enhanced index and
specialist share options that combine a number
of carefully selected investment managers into
one investment option.

The investment team constantly monitors the
portfolios and makes changes to allocations
and managers as needed to achieve the best
possible outcomes for investors. The Strategic
Asset Allocation as at 31 December is included
in this flyer.




CFS Multi-Sector portfolios

CFS Defensive

30.0%
50.0%

10.0%
4.0%

4.0%

2.0%

B Cash

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

M Australian shares
Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone
Longreach CAl

Bl Global shares
RQl
Arrowstreet
Fisher
Alphinity
WCM Investment Management
Sanders

M Global shares - hedged
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25.0%
9.5%
5.8%
5.0%
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1.0%
1.0%
0.9%
0.4%

1.0%
0.9%
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0.4%
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CFS Conservative

20.0%
41.6%

7.8%
7.0%

1.0%

6.5%

4.5%
2.0%

2.0%

2.0%

2.0%

2.0%
2.0%
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M Cash

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQI

Global shares

0]

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies

RQl

Global property securities

DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management
Lazard Asset Management
Unlisted property

Unlisted infrastructure

M Private Equity

N

N

20.6%
7.8%
4.7%
4.1%
3.9%

1.2%
1.8%
1.8%
1.6%
0.7%

1.0%

1.6%
1.5%
0.8%
0.8%
0.6%
1.7%

0.6%
0.5%
0.9%

2.0%

1.7%
0.9%

0.4%
1.2%
0.4%
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CFS Multi-Sector portfolios (continued)
R

CFS Diversified
M Cash

12.5%
29.1%

6.9%
13.0%

1.5%

13.4%

8.0%
3.0%

2.5%

2.5%

2.5%

2.5%
2.5%
0.1%

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQl

Global shares

RQl

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies
RQl

Global property securities
DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management

Lazard Asset Management
Unlisted property
Unlisted infrastructure

B Private Equity

Y

14.6%
5.5%
3.3%
2.9%
2.8%

2.3%
3.3%
3.3%
2.9%
1.3%

1.5%

3.3%
3.0%
1.8%
1.8%
1.3%
2.3%

0.9%
0.8%
1.4%

2.5%

1.4%
1.1%

0.5%
1.5%
0.5%

9.5%
22.9%

6.2%
16.0%

2.0%

15.4%

9.5%
3.5%

3.0%

3.0%

3.0%

3.0%
3.0%
0.1%

CFS Moderate
M Cash

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

M Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQl

Global shares

RQl

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies
RQl

Global property securities
DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management

Lazard Asset Management
Unlisted property
Unlisted infrastructure

M Private Equity

11.4%
4.3%
2.6%
2.3%
2.2%

2.8%
4.0%
4.0%
3.6%
1.6%

2.0%

3.8%
3.5%
2.0%
2.0%
1.4%
2.6%

1.7%
0.9%
1.6%

3.0%

1.7%
1.4%

0.6%
1.8%
0.6%
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CFS Multi-Sector portfolios (continued)

CFS Balanced

4.5%
19.2%

4.8%
19.0%

2.5%

17.4%

11.0%
4.0%

3.5%

3.5%

3.5%

3.5%
3.5%
0.1%

B Cash

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQl

Global shares

RQl

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies

RQl

Global property securities

DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Manageme
Lazard Asset Management

Unlisted property
Unlisted infrastructure
Private Equity
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9.6%
3.6%
2.2%
1.9%
1.8%

3.3%
4.8%
4.8%
4.3%
1.9%

2.50%

4.3%
3.9%
2.3%
2.3%
1.6%
2.9%

1.2%
1.0%
1.8%

3.5%

1.9%
1.6%

0.7%
2.1%
0.7%

CFS Growth
M Cash

1.0%
12.4%

4.6%
23.5%

3.0%

18.9%

12.0%
4.5%

4.0%

4.0%

4.0%

4.0%
4.0%
0.1%

Fixed interest

Macquarie

Wellington Management
Colchester Global Investors
Loomis Sayles

Morgan Stanley

Global Credit & Private Debt

Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQI

Global shares

0]

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies
RQl

Global property securities
DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management

Lazard Asset Management
Unlisted property
Unlisted infrastructure
Private Equity

6.2%
2.4%
1.4%
1.2%
1.2%

4.1%
5.9%
5.9%
5.3%
2.4%

3.0%

4.7%
4.3%
2.5%
2.5%
1.8%
3.2%

1.4%
1.7%
2.0%

4.0%

2.2%
1.8%

0.8%
2.4%
0.8%
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CFS Multi-Sector portfolios (continued)

CFS High Growth

B Cash
B Australian shares

1.0%
32.0%

4.0%

26.4%

15.5%

5.0%

4.0%

6.0%

6.0%

0.1%

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQl

Global shares

RQl

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies

RQl

Global property securities

DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management
Lazard Asset Management

Private Equity

5.6%
8.0%
8.0%
7.2%
3.2%

4.0%

6.6%
5.9%
3.5%
3.5%
2.5%
4.5%

1.5%
1.3%
2.3%

4.00%

3.3%
2.7%

1.2%
3.6%
1.4%

R,
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CFS Geared Growth Plus ‘.

32.0%

3.5%

20.5%

13.0%

5.0%

4.0%

6.0%

6.0%

10.0%

M Australian shares

Tyndall Asset Management
Acadian Asset Management
Alphinity Investment Management
Wavestone

Longreach CAl

Australian small companies
RQl

Global shares

RQl

Arrowstreet

Fisher

Alphinity

WCM Investment Management
Sanders

Global shares - hedged

Emerging market shares
Allspring Global Investments
Fisher Investments

Acadian Asset Management
Global small companies

RQl

Global property securities

DWS

Resolution Capital

Global infrastructure securities
ATLAS Infrastructure

Cohen & Steers Capital Management
Lazard Asset Management

Yield

Acadian Asset Management

5.6%
8.0%
8.0%
7.2%
3.2%

3.5%

5.7%
4.6%
2.7%
2.7%
1.9%
3.5%

1.5%
1.3%
2.3%

4.0%

3.3%
2.7%

1.2%
3.6%
1.2%

10.0%
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CFS Select Conservative portfolios

&
CFS Select Conservative J CFS Select Balanced

20.0% M Cash

40.0% Fixed interest
Macquarie 20.0%
CFS Global Fixed Interest 20.0%

4.3% Loomis Sayles Global Credit
11.0% M Australian shares

First Sentier Investor 11.0%
1.0% Australian small companies

RQl 1.0%
6.0% M Global shares

RQl 6.0%
4.0% M Global shares - hedged

RQl 4.0%
2.0% Emerging market shares

Ral 2.0%
2.0% M Global small companies

Ral 2.0%

2.0% M DWS global property securities
2.0% Cohen & Steers global infrastructure securities

\‘ r
CFS Select Diversified ‘l

5.0% M Cash

18.0% Fixed interest
Macquarie 9.0%
CFS Global Fixed Interest 9.0%

7.0% Loomis Sayles Global Credit
26.0% M Australian shares

First Sentier Investor 26.0%
2.5% Australian small companies

RQl 2.5%
15.0% M Global shares

Ral 15.0%
10.0% M Global shares - hedged

Ral 10.0%
4.0% Emerging market shares

Ral 3.0%
3.5% M Global small companies

RQl 3.5%

4.5% M DWS global property securities
4.5% Cohen & Steers global infrastructure securities

13.0% M Cash
28.0% Fixed interest
Macquarie
CFS Global Fixed Interest
9.0% Loomis Sayles Global Credit
17.0% M Australian shares
First Sentier Investor
1.5% Australian small companies
0]
12.5% M Global shares
RQl
7.5% M Global shares - hedged
RQl
3.0% Emerging market shares
RQl
2.5% M Global small companies
RQl
3.0% M DWS global property securities
3.0% Cohen & Steers global infrastructure securities
CFS Select High Growth
1.0% M Cash
0.0% Fixed interest
0.0% Loomis Sayles Global Credit
37.0% M Australian shares
First Sentier Investor
4.0% Australian small companies
0]
31.0% M Global shares
RQl
18.0% M Global shares - hedged
RQl
5.0% Emerging market shares
RQl
4.0% M Global small companies
RQl
0.0% M DWS global property securities
0.0% Cohen & Steers global infrastructure securities

a'®

“

'|l

14.0%

14.0%

17.0%

1.5%

12.5%

7.5%

3.0%

2.5%

37.0%

4.0%

31.0%

18.0%

5.0%

4.0%
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CFS Builder Series portfolios

CFS Defensive Builder CFS Equity Builder

Pl

W«

4.0% M Australian shares 39.0% M Australian shares
CFS ASX20 Index Fund 2.5% CFS ASX20 Index Fund 23.4%
Antares Ex-20 Australian Equities Fund ~ 1.5% Antares Ex-20 Australian Equities Fund  15.6%
4.0% M Global shares 31.0% M Global shares
Arrowstreet Capital 2.0% Arrowstreet Capital 15.5%
GQG Partners 2.0% GQG Partners 15.5%
2.0% M RQIl Global shares - hedged 18.0% M RQI Global shares - hedged
3.0% M Unlisted Property 4.0% RQI Global small companies
4.0% = Unlisted Infrastructure 7.0%  Acadian Emerging market shares
3.2% = CFS Private Debt Fund 1.0% M Cash

13.8%  Loomis Sayles Global Credit
8.0% Oaktree Alternatives
18.0% CFS Global Fixed Income
20.0% M Macquarie Australian Fixed Income
20.0% M Cash

CFS Growth Builder

|
=

7

29.0% M Australian shares
CFS ASX20 Index Fund 17.5%
Antares Ex-20 Australian Equities Fund  11.5%
24.0% M Global shares
Arrowstreet Capital 12.0%
GQG Partners 12.0%
15.0% M RQl Global shares - hedged
3.0% RQI Global small companies
5.0%  Acadian Emerging market shares
2.0% M DWS Global property securities
2.0% M Unlisted Property
2.0% Cohen & Steers Global infrastructure securities
4.0% Unlisted Infrastructure
2.9% CFS Private Debt Fund
3.1% = Loomis Sayles Global Credit
6.0% Oaktree Alternatives
2.0% M Cash
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CFS Single-Sector portfolios

CFS Fixed Interest CFS Geared Australian Share

| & &

50.0% M Macquarie 25.0% M Acadian Asset Management
19.0% M Wellington Management 25.0% M Alphinity Investment Management
11.5% M Colchester Global Investors 20.0% M Tyndall Asset Management
10.0% © Loomis Sayles 20.0% © T. Rowe Price

9.5% ' Morgan Stanley 10.0% = Longreach CAl
CFS Australian Shares CFS Global Share

\ . 4

25.0% M Acadian Asset Management 30.0% M Arrowstreet

25.0% M Alphinity Investment Management 17.5% M Fisher Investments

17.5% B Tyndall Asset Management 17.5% Alphinity

22.5% '~ Wavestone 12.5% WCM Investment Management
10.0% © Longreach CAl 22.5% Sanders

CFS Australian Small Companies CFS Global Share — Hedged

25.0% M First Sentier Investors 30.0% M Arrowstreet

20.0% M Spheria Asset Management 17.5% M Fisher

22.0% M Yarra Capital Management 17.5% B Alphinity

21.0% Longwave 12.5% = WCM Investment Management
12.0% = Celeste Funds Management 22.5% ' Sanders
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CFS Single-Sector portfolios (continued)

CFS Geared Global Share CFS Global Infrastructure Securities

o A

30.0% M Arrowstreet 60.0% M Cohen & Steers Capital Management
17.5% M Fisher

K cr 20.0% M ATLAS Infrastructure
17.5% & Alphinity 20.0% M Lazard Asset Management
12.5% © WCM Investment Management

22.5% © Sanders

CFS Emerging Markets CFS Property Securities

‘

30.0% M Allspring Global Investments 50.0% M Renaissance Asset Management
25.0% M Fisher Investments 50.0% M DWS

45.0% M Acadian Asset Management

CFS Global Property Securities

\

55.0% M DWS
45.0% M Resolution Capital
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CFS Enhanced Cash

Cash

39.0% M SSGA

38.5% M First Sentier Investors (Strategic Cash)
15.0% M First Sentier Investors (Opportunistic Cash)
7.5% [ AlA&Challenger
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CFS Enhanced Index portfolios

CFS Enhanced Index Conservative

PLN

-

20.0%
20.0%
20.0%
10.0%
9.0%
1.0%
7.0%
5.0%
2.0%
2.0%
2.0%
2.0%

Cash

Macquarie Enhanced Index Australian Bond
Man Numeric Global Bonds

Loomis Global Credit

RQI Australian Share

RQI Australian Small Companies

RQI Global Share

RQI Global Share - Hedged

Acadian Emerging Markets

RQI Global Small Companies

SSGA Index Global Property Securities
SSGA Index Global Infrastructure Securities

CFS Enhanced Index Moderate

.\\

®

R

CFS En

&

v

hanced Index Diversified

)

13.0% W
14.0% W
14.0% =
9.0%
15.5%
1.5%
13.0% W
8.5% W
3.0% M
2.5% W
3.0%
3.0%

CFS En

.\\

Cash

Macquarie Enhanced Index Australian Bond
Man Numeric Global Bonds

Loomis Global Credit

RQI Australian Share

RQI Australian Small Companies

RQI Global Share

RQI Global Share - Hedged

Acadian Emerging Markets

RQI Global Small Companies

SSGA Index Global Property Securities
SSGA Index Global Infrastructure Securities

hanced Index Balanced

»

€

10.0%
11.0%
11.0%
8.0%
18.0%
2.0%
16.0%
9.5%
3.5%
3.0%
4.0%
4.0%

Cash

Macquarie Enhanced Index Australian Bond
Man Numeric Global Bonds

Loomis Global Credit

RQI Australian Share

RQI Australian Small Companies

RQI Global Share

RQI Global Share - Hedged

RQI Emerging Markets

Acadian Emerging Markets

SSGA Index Global Property Securities
SSGA Index Global Infrastructure Securities

5.0% |
9.0% m
9.0% =
7.0%
20.5%
2.5%
19.0% M|
11.5% M|
40% M
3.5% W
4.5%
4.5%

Cash

Macquarie Enhanced Index Australian Bond
Man Numeric Global Bonds

Loomis Global Credit

RQI Australian Share

RQI Australian Small Companies

RQI Global Share

RQI Global Share - Hedged

RQI Emerging Markets

Acadian Emerging Markets

SSGA Index Global Property Securities
SSGA Index Global Infrastructure Securities

11 0f 14



CFS Enhanced Index portfolios (continued)

CFS Enhanced Index Growth CFS Enhanced Index High Growth
&™ Vs

b -

2.0% M Cash 1.0% M Cash
6.0% M Macquarie Enhanced Index Australian Bond 33.0% © RQI Australian Share
6.0% B Man Numeric Global Bonds 3.0% B RQl Australian Small Companies
6.0% © First Sentier Investment Global Credit 26.5% M RQI Global Share
24.5% ~ RQl Australian Share 15.5% M RQI Global Share - Hedged
3.0% = RQl Australian Small Companies 5.0% M Acadian Emerging Markets
21.0% M RQI Global Share 4.0% M RQl Global Small Companies
13.0% M RQl Global Share - Hedged 6.0% ™ SSGA Index Global Property Securities
4.5% M Acadian Emerging Markets 6.0% = SSGA Index Global Infrastructure Securities
4.0% M RQIl Global Small Companies

5.0% B SSGA Index Global Property Securities
5.0% SSGA Index Global Infrastructure Securities
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CFS Index portfolios

CFS Index Conservative CFS Index Balanced

y, oy

15.0% M Cash 4.0% M Cash
26.0% M CFS Index Australian Bond 13.0% M CFS Index Australian Bond
29.0% SSGA Index Global Bond 13.0% M SSGA Index Global Bond
10.0% CFS Index Australian Share 26.0% CFS Index Australian Share
10.5% SSGA Index Global Share 21.0% © SSGA Index Global Share
5.5% M SSGA Index Global Share - Hedged 14.0% M SSGA Index Global Share - Hedged
2.0% M SSGA Index Global Property Securities 4.5% M SSGA Index Global Property Securities
2.0% M SSGA Index Global Infrastructure Securities 4.5% M SSGA Index Global Infrastructure Securities
CFS Index Moderate CFS Index Growth

\Il‘ a9

8.0% M Cash 2.0% M Cash
16.0% M CFS Index Australian Bond 9.0% M CFS Index Australian Bond
16.0% M SSGA Index Global Bond 9.0% M SSGA Index Global Bond
23.0% CFS Index Australian Share 30.0% CFS Index Australian Share
18.0% SSGA Index Global Share 24.0% SSGA Index Global Share
11.0% B SSGA Index Global Share - Hedged 16.0% B SSGA Index Global Share - Hedged
4.0% M SSGA Index Global Property Securities 5.0% M SSGA Index Global Property Securities
4.0% M SSGA Index Global Infrastructure Securities 5.0% M SSGA Index Global Infrastructure Securities
CFS Index Diversified CFS Index High Growth

\‘.‘ |

10.0% M Cash 1.0% M Cash

19.0% M CFS Index Australian Bond 37.0% © CFS Index Australian Share

21.0% B SSGA Index Global Bond 30.0% = SSGA Index Global Share

18.0% © CFSIndex Australian Share 20.0% B SSGA Index Global Share - Hedged

16.5%  SSGA Index Global Share 6.0% M SSGA Index Global Property Securities
9.5% M SSGA Index Global Share - Hedged 6.0% M SSGA Index Global Infrastructure Securities

3.0% M SSGA Index Global Property Securities
3.0% M SSGA Index Global Infrastructure Securities
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CFS Specialist Share portfolios

CFS Global Health & CFS Global Technology
Technology Fund & Communications Fund

100.0% M Global shares 100.0% M Global shares
Wellington Management 100.0% Wellington Management 100.0%

CFS Global Small Companies

100.0% M Global shares
Wellington Emerging

(US) Companies 60.0%
Wellington International Small
Cap (non-US) Opportunities 40.0%

Want to find out more?

For more information contact your local Business Development Manager, call Adviser Services on 13 18 36
(8:30am — 6pm Sydney time) or visit cfs.com.au/investments.

Adviser use only

Avanteos Investments Limited ABN 20 096 259 979, AFSL 245531 (AIL) is the trustee of the Colonial First State FirstChoice Superannuation Trust ABN 26 458 298 557
and issuer of FirstChoice range of super and pension products. Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible
entity and issuer of products made available under FirstChoice Investments and FirstChoice Wholesale Investments. This document is based on current requirements
and laws as at December 2024. While all care has been taken in preparing the information contained in this document (using reliable and accurate sources), to the extent
permitted by law, no one including AIL and CFSIL, nor any related parties, their employees or directors, accept responsibility for loss suffered by anyone from reliance on
this information. This document provides general information for the adviser only and is not to be handed to any investor. It doesn't take into account anyone’s individual
objectives, financial situation, needs or tax circumstances. You should read the relevant Product Disclosure Statement (PDS) and Financial Services Guide (FSG) before
making any recommendations to a client. The PDS and FSG can be obtained from www.cfs.com.au or by calling us on 13 18 36.

AIL and CFSIL may, without prior notice, add, remove or change the managers and their allocations in the multi-manager portfolios. We will notify existing investors in
affected options of any material changes as soon as practicable. 30664/FS4703/0125
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http://www.cfs.com.au/investments
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